


T H E  P & L  I M P A C T

+44% more accurate than CP+.
Here's what that's worth to your desk.

$86M
Annual benefit at 1% market share

IG + HY combined

$268M
Annual benefit — top-5 bank's

actual league table position

For systematic desks, every basis point of signal improvement compounds across thousands of trades. The accuracy gap is measurable, cumulative P&L.
·  $0.0383/side improvement on IG ($15T annual volume)  +  $0.0748/side on HY ($3.75T annual volume)  ·  1% market share  ·  vs CP+

We've run this for every major dealer.
A custom P&L impact estimate with your name on it — available on request.





Does not grow your trading revenue by a single dollar.



P R O V E N  A C C U R A C Y

+44% better on IG. +48% better on HY.
1 Lower median pricing error across a large sample — more consistently closer to the true market price

than any competing signal.

2 Greater resilience in volatile markets — all models degrade under stress, Deep MM degrades
significantly less, widening the gap when stakes are highest.

3 Superior precision on riskier, lower-rated bonds — where pricing errors are most costly.

4 Higher accuracy on large trades — where P&L impact of a wrong signal is greatest.

5 Faster response to macro movements — maintains its accuracy advantage when markets move,
updating every 15–30 seconds.

+44%
Better than CP+ on IG

+48%
Better than CP+ on HY

Validated out-of-sample, Jul–Sep 2025  ·  Compared to CP+ published accuracy benchmark  ·  Methodology available on request





L I V E  P R O O F   —   T O P - 5  G L O B A L  B A N K

Added Deep MM as an ensemble input.
Got 12% more accurate.
Integrated AXOR pricing alongside their existing signals — not as a replacement. The ensemble
approach delivered a 12% improvement in MAE accuracy on their mid prices immediately.

Deep MM does not require you to rebuild your model. It makes the model you already have
significantly more accurate.

+12%
MAE accuracy improvement

on mid prices

Ensemble  ·  IG + HY  ·  Live production

They put Deep MM through a full evaluation on their own flow. The results spoke for
themselves. They are now a paying client in live production.

Top-10 bulge bracket institutions now in active
evaluation. The desks that move first hold a signal
advantage that is very difficult to close.







A X O R  Q X   —   Q U O T I N G  E N G I N E

Your objective function.
Our distribution.
The optimal quote.

Q U O T E  O P T I M I Z E R

Optimal quotes on every RFQ —
automatically.

S A M P L E  C O D E

Yours to own, extend, and build
on.

C O N S U L T I N G  H O U R S

We calibrate it to your desk's
objectives.

I M P L E M E N T A T I O N

Integrated into your existing
stack.

Optional Included at No Cost Perpetual License No Lock-In Use as much or as little of it as helpful.



P R I V A T E  B R I E F I N G   —   A V A I L A B L E  N O W

See AXOR in action.
30 minutes. Live AXOR walk-through. Your bonds, your universe.

+44%
Pricing accuracy improvement
Investment Grade

+48%
Pricing accuracy improvement
High Yield

80M
Model parameters
Large Event Model — AXOR

Live
Top-5 global bank
Already deployed

W H A T  T O  E X P E C T

1 A live look at AXOR's output.
Full probability distribution on real bonds — your size, your side.

2 The methodology behind +44% IG / +48% HY.
How we measured it, and what it's worth in dollar terms.

3 Your integration path.
WebSocket delivery — connect once, no model rebuild.

4 Your bonds, your universe.
Bring a sample trade list. We run it live — not a generic example.

O R  R E A C H  U S  D I R E C T L Y

deepmarketmaking.com

F O U N D E R  &  C E O

Nathaniel Powell
nathan@deepmm.com

H E A D  O F  S A L E S

James Finer
sales@deepmm.com


